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my laft upon this Subje&, I gave 


N 

I you the firftScheme of Propofals made 
by the African Company, for paying 
their. juft Debtss and tho’ I have no Task 
upon me to vindicate the Company, from 
any Charge upon their Condu@, which 
as it isnot my Work, fo Ido not hear they 
defire it, nor have I feen any Particulars 
Charg’d upon them, that calls forit; as 
to general Clamour, I think them very 
much in the Right to reckon it among the 
Things in the World, -no wife Man ought 

to value. : 
The Scheme 1 laft mention’d, comes 
with this Advantage, that it was made up- 
on a View of the Company's ceafing 


and determining, by an A@ [for Bftablith- 
ing a new Company, and was to bea part 
of that A@, by wich the prefent Company 
was to make its Wi, and expire: Now as 
the Integrity of a Map is {een at his 
Death, in Divefting his Family of all ex- 
pe&ation, till afl his Debts, Principal and 
Intereft, are Paid, and does effe@ually 
make over his Eftate to that End 5 fo is wag 
bere, ard I never found any Obje€ion ae 
gainft this Propofal, but what was vifibly 
tainted with the Intereft of a differing B- 
ftablifiment ; and the Obje@ions railed 
that Way, proceeded rather from Preten- 
ces again{t the Value of what was propos’d, 


than-the Honefty of the Propofals and that 
I have 


T have fpoken to; why this was not ac- 
ee remains to be Enquired into here- 
after. 

I come now to two other Propofals made 
by the Company, which tho’ they bear 
differing Names, and were offer’d at dif- 
fering Times, yet I fhall joia for brevity 
fake under one Head, and {peak to toge- 
ther, becaufe they alfo feem tg be built up- 
on the fame Foundatios,. and pointed to 
the fame End. 

I go: ftill on the fame Rule I began 
with; if thefe Propofals thew both an Abi- 
lity and a Willingnefs to {atisfie che Credi- 
tors, the Company will he found to have 
done al] that can be expected from them, 
and it lies upon the Creditors to detend 
themfelves from my Charge, of not being 
willing to be paid. 


Thefe Propofalsare call’d by two Names, 
Coalition, and Union- 

te Coalition, propos’d during the de- 
pending Controverfie, and after it 
was before the Houfe of Commons. 

2- Unjon, which is now uader Operati- 
On, andcan meet withno Obftruation, 
but what muft come from theCredicors 
themfe!ves; now if either of thefe Pro- 
pofals carry with chema Probability of 
Payment of Debt, as well as'of Secu> 
ting the Trade to the Nation, they 
are to be defended by ao Impartial 
Hand, fuch as 1 wou!d be tound ia 
the Cafe; Fir, for the Honefty to 
the Creditors 5/ Secondly," for theie be- 
ing wleful to the Publick: No At- 
tempt that has yet been made upon 
the Company, having carry’d with ie 
any rational Propofal, for fecuring the 
Trade; The only thing that rendred 
thofe Attempts abostive. 


To Examin thefe Propofals in General, 
ial} be my Work; as to the Particulars, 
if | medd’e with them at af, ic thall be 
purely and only to explain the Generals, 

Both thefe Propofals contain an Encorpo- 
ration of the Creditors with the Company, 
bringing the Company’ Stock fir to a 
reafonable Value, by a Redudion of the 
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number of Shares, and then by an Add& 
tion of Money advanc’d by the Proprie- 
tors, to make the Shares fo reduc’a more 
Valuable, and che Value of the shares fo 
encreafed, a new Divifion to be made of 
them, and a certain Number of chefe 
Shares, to be aflrgn'd oveg to the Creditors 
feverally, as their-dwe Yalue, in propor= 
tion te theic refpetive Debts; by which 
laft Divifion of Shares, the Creditors be-- 
come United, or Bacorporated together 
with the Adveoturers, and are no more 
Creditors, but Creditors and Adventurers 
become one Company ; their Stocks being 
pow United for the carrying on the Trade: 
This I take to be che Summ of §oth the 
Propofals. 


If I am right in this Abridgment, [ 
think the Cafe aery clear, but for the bet- 
ter explaining it tofuch, as may not une 
derftand it fo readily from a General Head, 
it may not be improper to ftate the Cafe, 
from which, and upon which thele Propoe 
fals fybfift; in the under ftanding which the 
great Queftion will be anfwer'd, Whe- 
ther the Company have A&ed Honou- 
rably or no, both as to Payment of their 
Creditors, and Preferving the Trade? And 
the World myft either charge them with 
Error in both, ior efteem the Creditors 
little lefs than diftreéted, for declining to 
join with them ia both. 


The State of the Cafe is in (hort. 

The Company by Loffes in Trade, Fate 
of the War, Treachery of Servants, and 
other waavoidable Accidents, but more 
efpecialfy by the contiau’d Iovafions of In- 
terlopers, and feparate Traders, have de- 
clin’d in their Affairs, leffen’d their Trade, 
acd fuok their Credie ia facha manner, as 
that they found it neceffary to come to fome 
fpeedy Refolution, and to enter into fuch 
Meafutes as might retrieve their Affairs, 
or put fome Honourable End to their Con- 
fticuties, fach asmight bef coafift with the 
Payment of their juft Debts, fecuring the 
Trade for the Publick good, and drawing 
out their Effe@s in the beft maaner they 

could. x 
0 
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‘To this purpole they apply’d to the Pos- 
Tlament, ia order ¢e conlider of Methods, 
gad at feverat times, made feveral Propo- 
fals, leaving it to the Wifdam of the Na- 
thon’s Reprefentatives, either to diffulve 
this Company, and Bftablifh another 3 or.te 
enable this Company, to Bfablith them- 
{elves upsn Such Foundation » Confftens with 
she genera} Good, as might carry on their 
Trado, preferve their latereft, and reftore 
their Circumftances which ware weakaed, 
as above. ' 

The Oppofition made, and the Delays 
met with in this Affair, have been no 
doubt, their great Difappoinement 5 and 
the Weight and Impatience of their Bond- 
Creditors in the mean Time, has render’d 


their ia the Trade, next to Im 
pradticable 5 wherefore fecisg it improba- 
ble, that they thould, at ieaft in Time for 


their Oscafions, obtain foch Pactiamentary 
Settlement as they defired, they have ap- 
ply’d themfelves to ftudy what Propofak 
they could make, as well to pay their Debts, 
as to fuppore their’ Trade, aad prefecve 
theis Biic&s; aad this has produc’d the 
Scheme, of which I fave given the A- 
bridgment. — 

hat any one can fay, againft the Sin- 
cerity or Reafonablenefs of it, Cireum- 
frances being allow’d, or why they (che 
Creditors) Movld net join with them, § 
thaD Bxamia:in mv next. 


MiscELLANBA. 


‘NE would not have thought it poffi- 

ble, that fo {mall an Affair could 

have been fo entangled, as this of the 
CoaleTrade has been, and! think my feif 
happy, in having bad fome hend in placing 
it in a true Light on both Sides, and there- 


by Contributing fomething, to the fetcing . 


it to right again. 

We are suwctome to a View (I hope) of 
thiv Breach upon Trade being ‘berled — 
The vohappy Knots that Fangled che reft 
of the Skein, are unty’d: “The private 
Managements, of the LigktereMen ac 
London, and with it the Men shemfelves too, 
ate detected; their fubtle Attempts to 
Difunite the Owners and Mafters in their 
late Meafures, are blown up and -difap- 
pointed, the falfe Brethren they had gain’d 
over, whether by Bribery or otherwile, 
are difcover'd, and as they deferve, ex- 


per’d. 
And what's the Confequence? 
Juf as-in afl fuch Cafes itis; take away 


tet gaa datas ay ncirhi 
the Engineers, and their projedts le 
in Sreeage Rubbith. ee 

Now the Coal Owners fee: their Error, 
led into It no doubt, by the Promifes and 
Influence of this knot of Méa,: here ia 


Lgndon, and hayiog more Shape in the 
Profir,. than View of the Kyavery Of the 
Proxy as as thei Prapigy Wie are 


Expos'd, and they come to know, them, 
the Gentlemen draw off, lay down cheir 
Impoficions, Diffolve their ‘Coal-Office, 
and theic new Laws, made there AGAINSE 
LAW,and refolve, like honeft Mea, to leave 
the Trade toits natural Courfe again—— 
And now. Things are returgiag, to. where 
they begun; the Ships are going to Sail, 
the Keelmen going te Work, and che 
Coals will come to Market. 

Nor can I forbear to fay here, io hehal 
of the Coal Ownere, I hope the Gentlemen 
won'c thiok J flaccer them, . I am furel do 
tot know them: and {corn to Jnjure them 


the Caufe, and the Effeéis will ceafe of fo much, as ta.think they nced-to be Com- 


courfe: The Knayes beisg Difappointed, 
trken in thele owm Saare, and Councer- 
Plotted in thelr own Projeéts, all ths Mines 


Plimented—re— Bug by the Nature of 
the thing, and mich more plaioly by che 
Ba&c&:; i feems to appear, that the Kea- 

very 
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wery of this Proje& began all at Loxdon—— 
The Coal-Owners were not the Contrie 
yers, the Lighter-Men may clear them- 

lves of it, if they cans it is true the 
Coal-Owners are the Gainers, and being 
inform’d by this knot of Sinners, that they 
could fo Maanage the Market here, as to 
raife the Value of the Coals, and put the 


‘whole ‘Command of the Trade fo into 


their Hands, that they fhould do what they 
thought fit with the Mafters ; The Coal- 
Owners, whofe Charge is great, and Gain 
low, were willing to Embrace any Oppor- 
tunity fairly, to rail the Value of their E- 
ftates, and no Man can blame them 
Tis evident.to me, they did not Examin 
4into the Clandeftine Methods of the 
Lighter-men, how they govern’d the Mar- 
kets, .abas’d the Mafters, reduc’d them to 
a Slavery anfufferable, and by their Arts, 
had entirely compaffed them, that what 
Price they pleafed to give, muft be taken 5 
he that they pleafed to Difpatch, fhould 
be Difpach’d ; he that they pleafed to Pay, 
Mhowld be Paid ; and he that they pleafed 
to Ruin, fhould be Ruin’d, and the like : 
No Wonder the Mafters fubmitted to take 
whofe Coal thefe ‘fyrants directed them 
‘to And this was the Roguery they 
receiv’d their Penfion of 15004. per Ann, 

fore 
Now this Tyranny is broke, the Coa}: 
Owners frankly lay down their Meafures— 
which ‘tis evident they took up, from the 
Diétates of thefe Excellent School-Ma- 
fters: Aad now all things hope will re- 
turn to where they were, and this proves, 
that however the Coal-Owners might be 
picated with the general Profit, as any 

3 


Body would be, they were never the Au- — 
thors of this Mannagement, nor were 
they let into the Meafures, by which thefe 
People ferv’d them. 

If any Man ask me, whether laying 
down the Coal Office at New-Caftle, is an 
effectual Cure, to the Mifchief Complain’d 
of, and that the Owners and Mafterg have 
no more to do I Anfwer, Mo, No, 
Gentlemen, you have done juft as the Duke’ 
of Marliro’ has done in the Siege of Douay ; 
He has takea the ftrong Place that kept 
him from breaking in, and going forward $ 
but his Work is net done, till Franceis Re- 
duc’d to Reafon, brought to lay down her 
Arms, anda fate, honourable, and lafting 
Peace, be obtain’d fer our Security 
And therefore the Confederacy muft be 
kept up; the Forces muft be kept United, 
and farther Meafures muft be enter’d into, 
for the fiuifhing the War. 

I think I need not :makeApplications, you 
may do it for your felves; but this is is 
thort The Unity of the Condu& of 
the Mafters, which has hitherto been the: 
blowing up of this wicked Contrivance, 
muft be preferv’d, and one Parliament will 
Compleat the Work But if you. 
break your Confederacy, all you have done 
hitherto is nothing, nay it will be againft 
your felves-——. What ever you do, do by 
Agreement, and you can hardly do any 
thing to hurt your felves And one 
Parliament will Un-incoroporte the Light- 
er-Men, diffolve all the Comblnations on 
every Side, and make yon all eafie ; only 
keep together, and be true to your f{elves, 
if you fail your Kuin is your own, 
and no Man can Pity you. 


ADVERTISEMENT. 


TE Guilt, Mifchief, and Aggravation 
of Cenjure. Set forth in a Sermon 


the 25thof June, 1710. By Tho. Goddard, 
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